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GSW RAL SUMMA : 

Trends in business activity, »orices, employment and incomes continued steadily 
wWard in New South ales in Novenber and Decanber, 1949. Srployment in non-rural 
industries »assed the million mark for the first time in November, and nmctically 
all available latour, including the growing stream of immigrants, is now absorbcd 
in jobs. After the interruotion duc to the coal strike recorded >oroduction in 
Se otember, October and Novanber was mintainedat o very high level. Outout of the 
basic supjlies, coal, iron and stecl, gas and clectricity has been at or near record 
level and this has enabled greater vroduction in other industries. Suslics of new 
motor vchicles, mainly from the United Kingdom, eve greatly increased during 1949. 
Nearly 4,000 new cars and 1780 new lorries, vans and road tmctors were registered 
in November, and the mmber of cars and commercial vehicles on the State register 
at the end of the month wore 14 and 95% res cetively above ore-war. Rising »vrices, 
and wages and expanding exoort incomes are reflected in th new neaks of treading 
and saving bans deposits and cheqw tuwmovers reached towards the end of 1949. 

Real estate transactions during 1949 were a record both as to number and value, 
The excellent svason and high rices for orirery products have greatly contributed 
to the »resent buoyant business conditions. 


PART 1: AMPLOYM:NT, BUILDING AND NON 


EMSLOYM NT - New South Woles. 


RURAL TNDUS TRESS. 


Total cmployment in New South Wales (excluding rural and fomele domestics ) 
excceded the million mark for the first time in Novamber, 1949 with both mle 
employment (725,200) and femnle em>loyment (275,800) at record levels.  etween 
July, 1939 and 1945 recorded anoloyment in this State incercesed from 698,000 to 
788,000; the number of emoloyees on famms and in >srivate houscholds fell by aoprox. 
50,000 during this »criod and 224,000 men from New South Woles were in the forces 
in July, 1945. During the first two >oost-wer years non-rural em iloyment in this 
State increased by 142,000, minly through the absorotion of discharged military 
personnel. Since then migration has become th chicf source of new labour. 
Between Sovtanber, 1948 and 1949 net vermnent migration into Australia totalled 
122,000 »cersons of whom about 63,000 intended to take jobs. Non-rural om>loyment 
in New South Wales increesed byWE,000 between November, 1948 and 1949, end making 
allowance for migrents settling in other States and taking jobs in rural industries 
and as orivate dancstics, it anocars that most of the employment gain came from 
new scttlers. Over the yw@r the number of non-British New Australians placed in 
jobs in this State alone totalled about 11,000, - including about 2,000 olaccd in 
rural jobs or as »orivate domestics. Because of the lov birth rete of the early 
1950's the sun ly of new juvenile labour hes declined in recent yars. 


____ EMPLOYM.NT IN NuW SOUTH WALUS (oxcl. Umloyers @ Yorkers on ovn account )in thousands 
WAGs AND SALARY SALW GRS IN EMOLOYMINT | Men from 


Month —ain Domestics |All other Jago Gaemas | JN-S."; im 
2 Males (2); Pomies (p) | Males | Nanles | totaly) 

1939 - July 4° 52 530 |? es | Se oes 6 | 
1945 - July ae ween) a ee e/a (soeue eee 
_ 1948 = November Sie i) ise, ee TOS lee 210en 978 | 13 
| 1949 = Mey pe eae | nea. Veovani22: We peenerOs 992 13 
: ~ July iets. | = 63% 5) 244 | = GEiaas 13 
- October | sas | 720 245 993 | 13 

- November , Wares | 2s 26 | Cory aaa ! 

a tr rg rw a ee see Hh was ly ocaaeaas 


it a re ct tc 
a) Ascerteincd in Merch; »xcrmanent cmployees only. 
(pb) moloyed in orivate houscholds. 


Note: The number of employees recorded on Pay-roll Tax returns relate to those 
whose names 27 cared on the lest say roll of the month irresnective of 
whethor they were actually workingat the end of the month. 


Phe oxineixn2l movement in emsloyment in Novenber Was the seasonal rise in 
food factories and retail stores, During the yeer emed November, 1949 the number 
of workers in brvilding end construction rose by 4,000 which is about equal to the 
number of New Austrelians absorbed in that industry. Road trens.0it and communi— 
cations (in the trmnsoort grows ) exvanded stcadily during and since the war and 
gained spout 5,000 ansloyees between Novanber 1948 ond 1949: in communicetions the 
inercase was from 12,800 in July 1939 and 29,500 in July 1945 to 28,900 in November 
1949. During 1949 there were elso substantinl incresscs in mm .loyment in banks 
and insurance, wholessle and oroduce firms. Dance: the coal strike statis Oo: 
retail steres heve been smellor then in 1948, and the seasonal rise of 2,250 in 
November, 1949was also bolow 1948 (2,650). 
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Greater eon in the "MG de artment, Stete trans»ort industries 
construction nrojects and administration is reflected in the rise in Gover 
employment (Commonwealth, State and Local) from 222,600 or 22.8, of he to 
November, 1948 to 236,200 or 25.65 in 1949; in July, 1939 emoloyment by Government 
authorities wes 155,900 or 22,3, of total employment. 


pe LOY GIS IN MALY INDIBTRIGG - NG’ SOUTH WATS (in thousands). S 


ee 


i 5 eee i Potal 
Month Factor='Building & ‘Mining & \Tra unsvort Retail! Commerce: Pino fess '1, Other} Wages & 
| ies ‘Construct=(Vuarry- lz C ‘onnun-! Trade; and i & Persons. Salary . 
‘ is dace : Matis . 5 3 
ie po a nn yeh pe tig __jication. Dinance jServices___ ae ee 


1) 
1945 ~- July 502 5he9 | 24.9 1 10045 \ 567 4 Wiby4 185.51 787.9 

19,0. ( AAOCOr 3 8022) 929.60) 

L556) Waees reat Glace 
88.2 ;/148.5. | 79.0) 99156 

| 85.7 | 142.5 | 79.2) 880.8 | 
147.6 '80.3'985.9 

| 2.0, 69.8 148.5 80.5 993.4 | 

- Nov. : 356456 ; Ge 5 | 28,6 ies exes) ga rs ORS, 3 90.9 «| 148.7 0, 4:100°1.0 

a Pp Ly pec ae SRE ge tase) Res toe ee a Nae ee eed a eRe rey ies 


see note to »revious table. 
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| 1oa7 = July Digs 96,0 wl 2o,9) |) isa | 87.9 
ito Nov. = 56055" |) 665 Zi | 95.4 
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Record enployment in New Sauth Wales factories in Nov-mber 1949 was due to 
gains in females; meles had not regained ore~strike level, mainly because of fewer 
in the metal trades, wherein the reduction was of*set only in vart by increased 
em )Lloyment of women. Exoansion of omployment in the textiles and clothing trades 
in 1946-48 did continue in 1949. In the other vrincinal factory classes em»loy- 
ment in November, 1949 wes slightly above the 1948 level. 


TOPAL FA“TORY ee n) iis SOUTH Vatus (in thousends. 


a ce Ser et 


Tactor Class al BO Ain SOR ae FOND nt 


ies se eee a au Te Tay Nove. ae y. [oan pate sariant “Se xt. i J0Ct «1 1. Nowe 
Bricl: SCCM: 311b y glass,ctc. ! OAS hO, 4 WS) ALS. ou Beat i 1A, 9 | leipere Tes nae) t 


Ghoriica 1s, Rerneee Stew vs «610 08,5: 15s 1) 1532) fos (a3, 4 ey eueteas 


| 

fl ede timc vericles)) 61.5 245-7 1151.8 | 151.0/152,4 | 14.0) 7 bo. eae 
(Sai Vedat \oiieS 2leS.) 22.5, 02149 oh Ly. e De, Boge 22 30 

Clothing 201 | S3e4 ; 45.0) 46.4) 45,9) B05) 45nd. Ae eal 
Food,Drink & Tobacco | AG 9209) 350d), Dhad4 aie. 1 DS) 5658 Fa a 2eat | 
Pee aeadnore furnscurc d [dpi - 16.5 2256, 22,91 22.9 | 18.8 220) eee eee ee 
ryorinting, etc. PUG.t 15.7: 20.7, 2l.U, 21,5 | 920.2) 2ioee eee eee 
Other Pectorics | 15,5... 20.0 | 28.0, 21.9, 28.5 | 2.51 28.0 75.6 | 25.8 | 
All Factories = Men | 158.8 | 216,6 1265.2 , 266,4 269.5 | 210.1,263,9 (267.5 [268.6 | 
Women | esas Sele is) el ae ol 2-45 
Total PNB 502.5 356. 3 1360.5 °563.0 ; 284.11557.3 562.6 4964.6) 2 
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(a) Bxceluding | working 4r0 rie TORS. 
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In recent months i Australians from Eestern Uurone have been laced into 
jobs in New South Wales at a rete of over a thousand each month, and the total 
employed (New South aa A,C.T.) at end of November was 12,981, - 9,808 men and 
35175 women, Most of the men ere ened cA on maintenence and construction work 
for the railways, Water Board and defence authoritics, in factories (including 62% 
in ‘tron and steccl works in Novembe xr), on domestic work in hotels and hospitals or 
in rural jobs. About 50. of the women are working as domestics in hosoitals, 
hotels or >rivate homes. 


ae ecement. Of New Australians (from De, Cams) AS at end of November,1949 


‘NS.%. @A.0.1, Gxcludes staff of Recx Silom Casa (Con ey 
Mon omen. Total 
Factorics | 1,764 40% 2, 167 
Building (on site) SE cs 370 
Construction *: Maintenance 5580 2 ier 
Pural ~ Af orcstation Lj Os 12 1,047 
Domestics: Hotels, Hosyitecls 568 1,544 Cele 
Homes & Farms 72 1,046 ils 
Other Indvstrics AL? 166 583 
TOTAL 9 4308 Set 12,.98h 
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OVIG15 WA MIGRATION - Australia. 


The rate of immigration into Austra]in has incrzased re.idly during the 
est three years. The net gin from ermanent migration (sce definition below 
table) rose from about 12,200 in 1947 and 48,500 in 1948 to 107,500 (62,200 mlcs 
and 45,500 fem les) audi ae first nine months of 1949. An ocewational classific- 
ation of migrents in the 1949 »eriod shows thet about half of them intended to 
take jobs, the rest boing housewives, children or stwents. About 45, of the 
yexmanent arrivels in 1949 were of British nationality and tt greater vart of the 
balance came from disnlaced ».ersons!' cams. In a r cent statement (3/9/1949) 
the Minister for Immisration estimted that by the cnd of 1949 85, a Now 
Australians would have boun placed in em>loyment in Austrolia. 


OVSRS GA MIG ae - eas atts 
aes Migration {a)[ sis Six years Your | “Yer a Year 


Tan, — Sent. 


ne o19 aA | 

xel. troop movements | 1940-1945 | 1946 | 194 & UE isigeen eete ae e 

| Arrivals 48 5676 ON. ies 655739 109,162 

De Prune pee 21815. | 295806) 19579) 2 eee 

Bolenec +20,801 |-11,589 ae ee 107,499 
ee ee ee We eee dearets emiye ein tae 


(a) For 1940-48: Persons intending residence in Austrelie or cbrnd for & year 
or more: errivels including war-time evacuces from inglond and Asia. Por 
1949 »emeanency defined by intention; visitors, students ctc. intending 
to stay temoorarily in Avstrelie or abroad exeluded in that year. 


GAS AND BLUOT AIC TRY - New South Weles ¢ Sydney. 


Gas and electricity >oroduction in New South Ynles in Sextember, October and 
Movember, 19'9 was well ebove the soring level of carlier ycars. In Novenber both 
gos oroduction (1,546 mill. cub.ft.) and clectricity goncretion (324 mill, kth) 
were about 6. above Novanbor, 1948. ‘The index for gas and clectricity consum tion 
in Sydney (seasomlly adj: sted) on the besis of 100 for ore-war reached a oeak of 
195 in November, 1949, comsared with 185 in November, 1948 and 174 in November, 1947. 


ee ee ee Ch ENE ORnnCl f= Year ands! M pawn Weer yen baa 
Yor rz ond cd ij June _ T1948 |. I 1949 


ees oe es 1939 ges. f 1949" | 1 Ni: ane by | July 18 {Sext.| Oot. [Ne 
Geni. cus. ft. Z 10,896 ae aa 18,161 | 1,449 1 750) 1,036! 1,656(1,59211,546 
Bleetricity mill. kwh. {12948 [esi onl eafateh Sa eles 180 32 324. 
Gas & Elty Consum aoa ae 


| | 39! 19 a 
Indox-1977_-39 = 100 os} até] 279,195] 190] 96] 250) 85] 195 


a) Se Seasonally adjusted. 


TRON & ST3GL PRODUCTION ~- New South Wales. 

Receint of steady coal supdlics in Se ytember, October and November, 1949 has 
keot production at New South Y-les iron and steel works at a high level. Outout 
of vig-ironaveraged cbout 100,000 tons a out out of stecl ingots 130,000 tons a 
month during the ocrind, that is ebout a third above the 1948-49 average. 


PRODUCTION — New South Woles - in 000 tons 


i "Year ended Maj (eee ero ita eee 
1939 ofa 1948 1949. oii Nove | SUBS Scot.| Oct, 
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COAL PRODUGRION- New South Wales. 


After the gmeral coal strike which lasted from 27th June to 14th August,1949 
coal oroduction in New South Wales was maintained at the comparatively high aver- 
age of 283,000 tons a week during the remainder of the working year. Gross out- 
out of coal for the year 1949 is estimted at 10.7 mill. tons, tmt is about 1 mill, 
tons less than in each of the two preceding years and 1, mill. tons below the peak 
output reached in 1942, _ During the early 1920's coal output in this State was 
between 10 mill. and 113 mill, tons a year, and after a fall to 6), mill.tons 
during the depression it was back at 10 mill. in 1938, 


Production on the Southern and Western fields was maintained in 1949 at the 
1948 level, the fall of 1 mill, tons being confined to the Northern field, Prod~ 
uction ee open-cuts continued to exvand (1.34 mill, tons, including 100,000 tons 
won by +1008 | during | the strike, in 1949) 5 as new mines were opened up and others 
were extended. Onen-cuts contributed 12:% of total output in 1949, commred with 
11> in 1948 and &> in 1947, Coal is won from open cuts in the Northern field 
(Cessnock and Newcastle, a total of about 630,000 tons in 1949) and the Western 
field (about 710,000 tons in 1949). 


COAL = - GROSS OUT PUT IN Ni’ SOUTH WALES 


an a a a 


Year sos Sas Denies ke: ric at oa aa || en All Districts _ 


Northern: 1iSouthern j\ Western _ | Undexground| Open ¢ Cut Total 
million tons 


= Ae i at NN a og a 


eae ee ee ae 


Av .1956-38 6.39 | ily Ss SL nels | ae 9.61 

1942 8.30 | 1.64 2.26 121A | S006. |) 12.20 

1945 6.78 | 1.63 ei 9.56 0.52 | 10,18 

1946 Teo aaa 76 1.74 10.43 0.76 | 11.19 

1947 7.88 | 1.89 1.91 jf 10.72 0.96 | 11.68 

1948 7.738 | 1.92 2.02 10,47 14225 | oe 
esc base ee: 12, ‘00 __| G59 |) Sod ea OR ol 


Dee: ~War average from Mines post; Tater figures from Joint Coal Board, 1949 subject to 
INDIE TEAL DISPUINS -_Now South Vales Nip cas 


Since the termination of the gencral coal strike on 15th Avgust 1949 dis- 
putes in Now South ‘alcs coal mines Wve becn confined to short local stoppages, 
causing losses of about 21,000 mn-working days in October and 10,000 in November , 
which is well below the average loss of carlier pariods. Dispute losses in other 
industrics have also been comparatively small in recent months. The total of 
3,000 mon -working days lost in November included short disputes at meat and ccment 


works. 
INDUSTRIAL DISPUTES ~ New South Wales 
See Le _‘Thous 2 nd | Man=Deys 1 Lost 
‘a Yearly y Avoree gC eee aise 1949 __ Mont} ily Av: “Avorage ¢ or r Month | 
"1937-39. 1940-44 | 1945 | 1947 | 1948 Jan.-June| July-Sept. Oct. Nove 
Coal Mining 466 475 630 388 AT1 35 178 Dil | 10 
Other Lele Cuca ee ess 4 1,249 FIG. SS SOR We 2 3 pe eee ee 
1 ' | 
ee ee ero) er) i oe eee 
NEW SOUTH WALES RATBY ANS 
Passenger traffic on the State reilways in November (21.8 mill.nassenger 
ea Was less than in October but goods traffic was hvavy (1,69 mill.tons) 
owing to large wool, wheat end coal consignments. Gross carnings for November 
(£3.73 mill.) were a record, but working ex cnses were also high,and the surplus 
for the month was £524,000 compared with £446,000 in November ,1948 and £592,000 
in oa]. The deters ney on working account was reduced from £1.25 mill. at the 
end of July to £206,000 at the end of November; this excludes the £5 mill.grent 
from the Commonwealth for coal strike losses. 

Nii SOURH WALES GOVERNMENT RATLVAYS wieekee 
ee Eo i ee: months onded } November pen eee _| Month ae Nov ember arene 
ae Passenger! Goods (« Xela Gross | Vorking | Net @) Passenger | Goods (excl, 
ie : Journeys _ i Livestock _| Earnings! .xoense 3 Baw nings! _ Journeys | Livest ock). 

~ | Millions Mill,tons. ermivi. | £mill. {| smill. | Millions | Mall. tons 
1939 | 7490 |) 6.81 8.61 | 5.87 | 2-74 | 1404 1.30 
1947 | 108.3 | 7.61 | 14.63 | PCa 2e5 be a Pin? eS 
1946 | 10952 | he5 | Geet | ACL! 2a | LESS) | 1.42 
1949] 102.8 __}_ 5-99 __1 14.58 14.59 | 0.2. -|__21.8 _| 1-69 _ : 
a) nxeess of gross earnings over wOx cing ex)cns excluding Government contribution 


2800,000 for developmntal lines and Commonw en Bronte 


eh GOVERNIMINT TRAMS AM BIBS S_- Sydney & I & Newcastle, 
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GOVSRNMINT TRAMS AND BUSTS - Sydney and Newcastle. 


Gross carnings of the Government transyort services reeosvered in October and 
November ,1949 from the low level of the vrevious four months, and, in November, 
eed working expenses by £18,200. Por the five months snd d November, 1949 
gross eamings vere £3.69 mill., or £461,000 more thn in the same veriod of 1948, 
an revenue from higher farcs being wartly offset through the fall in treffic 
during the coal strike. Working exoenses rose rather less, and the deficiency on 
working account was reduced from £130,000 in the 1948 poriod to £118,000 in 1949. 
Comparing the five months of 1939 and 1949, gross carnings mve increased by 105; 
and working exoenses by 147%. 


mena: eave Monbiis Gao Nove vember __ _ Month of November _ oes a 
Gross (a) | Working Not Working “Gross Working Net Working | 
Pe emcee ee rent Me ees teense |e Surslus_(b) | 


Ae lal ) Wl iS) Bl val Gl 


| 

1,798 | 1,544 | 254 570 | 309 61 | 
3,184 | 3,982 102 633 | 634 a | 

| 35305 | 3,455 - 130 700 | 713 -13 | 
pu Oey 806 onl est ere. 2s | Ge os eee 


Fares were inercascd from 1st July, 1947 and 29th Nov_mber, 1948 


(b) Available to mect debt charges 
(c) ixeludes Commonvealth grant of £200,000 to mect losses incurred through coal strike. 


REGISTRATIONS OF MOLOR VsHICIBS, Now South Wales. 
Rogist.ations of new motor cars in Novembur,1949 reached the record of 
3,995, comparcd with 2,631 in October and a monthly average of 2,122 in the year 
ended June,1949. The number on the State rogister also was a reeord With 244,597 
at the end of November. In the first cleven months of 1949, 26,387 new cars Were 

registered while the total on tho register rose by 22,293, indicating that on 
balenee only about one in every six new cars reoleced an old car withdrawn from 
USC. 


New re cae tions of 1,782 new commercial vehicles in Nowember brought the 
HONEA, aay Wako ster to the record figure of 151,523. In the first eleven months 
of 1949 new ree totelled 15,246 while additions to the register came 
to 12,907, showing that only 339 old cormorciel vehicles were withdrawn from usc, 


Sines the end of the war the number of motor vchicles on the register ms 
increased as follws:- cars by 34, nublice wssuenger vehicles by 40/0 and commercial 
vehicles by 79. 


fel __ REGISTRATION OF MOTOR V-HICISS - Now South Weles 0 
a 2 = Vehicles 9 Registered Canine Vehtetes: “on Register _ | 
ee oe | Car | Lorries } Cars | Public POSS « Lorrics(a (a) | Tytal of a | 
Ae RE ene n | ee eee, es_(b b PR Pe en 2 ; iPore seoing alc Cc} 
“Yoar ended June Rs ‘Avere.ges | As end >f 1 Period | 
Av.1937-1959 au | 715 (213,331) 4,807 T1,76l | 295,899 
Av.1942-1945 | isy2 1t82,972 | 4,853 84, 703 | 272 5528 
1948 es | 802 210,506 | 6,262 PbO | see 
1949 o asl? 1,040 232,837 WG 9095) ee te Ae ee _ 2B 45265 | 
Til = Tol) ou | oye "2952 | 6,644 [145,694 1 386 690 
Aug. - 1949 e. am | 1,180 1236, 096 | 6,633 ; 146,694 | 389,423 
sept. - 1949 Zo Sil | OO 238,45 45 | 6,708 148,095 | 595,348 
Oct. - 1949 2 an Lhe an6 1240, 714. ' 6,738 i 149,556 ; 397,008 
Nor io 3.993 | 1,762 _loanjzo7 | 6,g07 | 51,525 | 4ozsz27 | 


(a ) TneLudes utilities, vans and road trectors. (v) includes buses, taxis, hire 
cars and tourist cars. (c) Sxcludes motor cycles, trailers and trader's plates. 


PART 11: PINANC® AND TRADE 
TRADING BANKS. - Australia 


An increase in trading bank deposits of £44 mill. in November, making a 
total rise of £74 mill. from one seasoml low joint in August, brought the total 
to the record figure of £865 mill. in November. In 1948, when the level of 
deposits was approximately £100 mill. lower, a like seasonal expansion was 
experienced at the beginning of the export season. After a release of funds in 
Seytember and October Special Devosits required by the Commonwealth Bank rose 

again to £320 mill, in “Wovember, Bank advances showed a small seasonal rise to 
£405 mill. in November. The banks also increased their holdings of Government 
securities, Treasury bills and cash in recent months. 


__ NINE TRADING BANKS - Business within Australia 


Month | Devos sits at} Balances! s| Advances|Public Syecial TreasiCash | Ratios to 
(Weekly Averages) | Credit of | due to to Sccur- A/eo with-ury |Items| Devnosits 
| Customers Other Customergities |C'wth |Bills Advan|Soec— 
Smee ee | Pee Bank | rece 
€million fmill., {|£million} £mill emill. emill {eniii Yo Yo 
£939 -November 326 iL 293 2S) - 22 | 3 90 - 
1946-Novemb er 624 2 258 LOW eon 29 at. al 41 
1947-Novoember 659 6 255 66 249 14 42 | 51 38 
1948-June Tt ak 349 59 293 19 46 | 49 Al 
-August 688 36 362 60 272 Mes AG” 1e5S 40 
--Novanber 764 25 374 60 287 29 49 |} 49 38 
1949 -Aoril 831(a) 34 573(a) | 6a 579 19 44 | 45 | 46 
“August | =791(a) 3g 390(a)| 73 | 326 13 47 {490 lea 
October | s22(a) 20 401(a)| 76 | 307 25. W252 ite: ulm ame 
_. “Nov ember os6sia)) | 2) 405(a) | 76 1 320 | 3k a ar 37__] 


(a) Following technical adjustments in bank returns, d: nosits and advances wore 
reduced by £9 million as from Janwry, 1949, and a further £3 million in July, 
1949, 


SAVINGS BANK DEPOSITS - New South Wales: 


New dcposits wich the Commonwcalth Savings Bank in New South Wales inercascd 
during tho current ycar from a monthly average of £143 mill. in the first milf 
of 1949 and £153 mill. in Se@tember qurter to 217 mill. in October and £16.1 
mill, in November. Jithdrawals also increased but to a lesser extent (£14 mill. 
carly in 1949 and $15.7 mill. in November) and tre was a nct increase in 
denosits of °5.9 mill. for the five months ended November as against an increase 
of £1 mill. in the same period of 1948, Total denosits at the end of Novanber 
reached the now peak of £248.4 mill. which comoares with £2358 mill.in November, 


1948. 
ee SAVINGS BANK DEpOSTS (Smiltion): ee 
Feed caer No ew South Wales. _.| TOTAL DEPOSITS 
“Devosits| Vithdrawals| Net ee [Interest | Bnd of Period 
ee __|or Decrease {-) odded | N.S WW. | Australia| 
1938-39 July-Juno 5) (ae 1.6 | 81.51 245.6— 
1945-46 July—June +34.5 SAS 25069) “0056 
1946-47 July~-June - 8.7 By 8) 660.0 
1947-48 July-June 4 Le Bo 681.3 
1948-49 July-June Bite Oe et eA eel 714.2 
1948-July—Nov. AGG r 606. 
L949-July-Nov. 2, ee ee ees | 129.5 


IND R-BANK CHEQUE CLOARINGS - Sydney. 
The veluc of intcr-bank clearings in Sydney dropoecd in Seotenber qumrter, 
owing to scasonal feetors and the slowing down of trede during the coal strike, 
Wool sales, wheat advances and the heavy “nd-of-the-ya2r business increased 
cluaring turnovers from £719 mill. in SZstunber quart.r to £850 mill. in December 
duarter (turnovers excluding lon troascctions). Clearing valucs in 1949 were 
about 15% above 1948 which implics that the volume of business transactions 
was well maintained but, considcring price rises, did not increase at the 
fast rate of carlivr post-war years. 


a 


| 1D "1 a | 


oe ee ao fas el acie) 1949 1946-1947 
millions 7 

| March Quarter 222 | 389 | 459 1 545| 634) 13% 18% 

June Quartor 233 | 448 | 540) 663/ 774 16% | 21% 

Seotumbor Qurter| 221! 486 | 518} 655] 719 31/0 Ti 

December Quarter | 256 | 503 | 587 | 715| 850 __ 31g | ae 


[tenet ne nee ow 


Month or Quortor Month VALUE OF STOCKS 
March Quarter March 
dune Quarter June 
July July 
August August 
Seotember Sextanber 
October _ October 


— 


ended October 
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INTER-BANK CHRQUE CLHARINGS 
a 
| 


= Syaney (a) 
Percentage 


inercase (on previous yer 


¥Y ¢ a 


aoa: 932 [1,826 12,104 |2,5781 2,973 __ A 
(a) Excluding Goverment trensactions. 


RETAIL SALES (Large Sydney Stores) 


The rising trend in sales valucs of large city stores began to level off 
carly in 1949 and during Seytamber quarter, which included the coenl strike period, 
sales were 4% below the same neriod of 1948. In October, 1949 they ware back to 
10% above October, 1948, but the average rate of increase was less than in 1948 
and carly 1949. Prices for clothing, which reoresents 2 considemble nortion of 
turnover of large storcs rose by 13% in the C Serics index for Sydney between 
Scotomber quarter 1948 and 1949. Stock valucs in October, 1949 were 6% above 

1948, which is less than the gonerel rise in »rices over the year, 


q 
IW 


RETAIL TRADE - LARGE SYDNGY STORES 
Poreuntage inerons. on > riod of previous yoar 


aq 
Wee 


oo ne an ee ene 


“Tnercns sc ten months 
J 2onded: October 2 ta ae 


Tnercase ton months 


hee: 


CENSUS OF RETATL ESTABLISHMUNTS = New South Waoles-Year ended 30th Junc,1948. 


In the year 1941-485 42,101 individual retail establishments sold goods 
to the valuc of £401.4 mill, in New South Wales, and a further £18 mill, was 
taken for other services such as hairdressing (£2.5 iaLiLil i. motor rep. irs 
(£5.5 mill.) and hotel meals and accommodation (£4 mill). Food and groceries. 
wore the largest class of goods sold with a valuc of £123,.4 mill. or 31% of the 
tote. ; ee ae ir,dranery ctc. accounted for about 20% of the total. 

The value of retail sales in the year 1947-48 was oquivelc ent to about £134 per 
head of population (7140 if services are included). In reletion to popwation 
sales of clothing, furniture. books and stationery were nroportionately higher 


ae eee age US TS) wee per cont of the oe Sage star 


foal 
a) 


total turnover. ont sto 
which handlcd 12% of Peroni sce earee x half one tert turnover in iesa ae stores 


was in the clothing, ree ae and drepcery section. 


RIPATL SALUS BY COMMODITIES, NUMBER O° USTABLISHMINTS & SALES VALUES N. S.. 
ay Value 1947/48 (b) 
Other | Tota a 


Gg 


Other | “Potal 


Commodity one Hetreny Motrop % Met. 
Area(c)| Arons! [| Aroa(e) | Aroas | | Potod 
Se | ( 5 > iain 
Grocerics 4805 | 5346 | 10151 |} 22. 50 28.35 | 50.851 44, fo 
Confectionery, Ice Cream,Soft aes) 5122 | 5865 : 10987 6644 56S | L207) 55,4 
Other Tynes of Food | 656 | 6419 | 15275} 36.06 | 24.44 | 60.50) 59.67 
Clothing,Pootwear,Dreapery ctc. | 3052 | pigs) | 6225 | 54.12 | 28.10 Seace 65.874 
Hardware, China Glassware | 1166 | Zhen 3895 | 15.18 | 15.62 | 26,80| 49.1% 
Furniture,Floor Coverings 412 en 1139 ae Deol | 16.85) Oi ef 
Newsvavcrs, Boks, Stationery | 2G | 2027 33.43 5.59.) RAE Gh. “Th 
Motor Ve ee eten | 972 | 2598 A560 21.00 eae Bis 9% 
Oe ~20ae pase 8 16400 40.46 
T al (2) eer 420864 | 42101 4 | 230,70 | 170,70 * ES) 


ae a cose establishments sclling any goods in n the groups specifica; total shows 


number of individual cs tablishments opereting, 
Goods sold in cach group in yar ended 30th June, 1948 
Syaney & Suburbs as defined for Census purposes. .Metrovolitan population was 49.7) 


of State Total, 
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LANGE 


jC 


The Sydney stock exchange has becn firm.in recent months, and priccs rosc 
further in December 1949. The inicx for 75 shares averaged 229, 7 in Decciber, 1916 
and after the lifting of restrictions on share trading and prices it rose to a 
peas fen 25/4| 45) alam a 1948, Throughout 1918 and carly 1919 priccs cascd slightly 
and the index reccded to 239,7 in-July 1949, but by Deccnborit bad eavanceds again to 


265.9 within 2% of the 1948 peak, 


months were in industricl shorcs (1%), pastoral 


AG apse sean inercases during 
shores (11%) a 


whe Lage five 
na in retail and 


insurance shares (%). Gomparing 1949 (Deccnibcr) with 1939 Oe aby be index 
for 75 companics has riscn by 52%. 
TLDLX OL SHARES PRICES - Sydney as: wee by N.S.i.Govt Statistician) . 
Prices of Ordinary Sharcs Lesanks) ~ Par V: wuce=1 00. os 
ee a | Moanul: ‘act's 8. Rot a Public | Pastoral Ten Total 75 | 34. Active 
i Distributing | Utiliticg Finanec] Companics _ Shares _ 
9359=ucust ea 468. 2 56.0 | AT 263.9 17h ke 18145 
19h2-liarch 173.0 | 138.3 120.8 | 1105 SEG rl | 10,6 14.7.0 
191.6—D cecitoor 292, ee coat Aoee5 160.7 5225 229.7 2h] 2 
19)8-January 561 glk SHG el alte) say) Aoi 7 1.07 8 2TlaD 28367 
—Dcecniber Bole S01GOrl i266 180.6 LO 259 oh 268.62 
1949-July 323.6 Get ie) aes ean!) 456 21 va ee 2d. 2 
-Octoper 55046 209 11 5669 | ASTaC LBS 257 od 266.5 
-November 558.5 CO a WOOe SORT 195 1 262 sis 270.2 
__—- -Decenb cr Home Te 29555.) 150.4 | AGG NOS 3 265.9 || eee 
NOTES: Regulations rcstricting trading Sa oiac movements in company sharcs 
imposcd in February ,1942, with subsequent amendments, werc rescinded 
UM AMMA, TORY 
COMO EUeH | AH Bank = Chis TRAL 1 DaNKING BUS TESS cS Australia. 
Gotes Saad oversee. funds held by the Central Bank inercased by Fo oy Mica lglg 9) 
491.9 to the peak of S416 mill, a& the cnd of Deccnber, reflecting continuous high 
cxport incomes ona oe oe tol inflow from abroad, International “urrencey reserves 
held by <11 Australian banks (as showm in the annual Commonwcalth Bank Report 
rose from £56 mill. in Junc 1939 to £274 mill, in June 1948 ond £452 mill. in 
June ,1919. 
Aftcor o rcduction of £108 mill, in the Central Bank's holding of Governnent 
scourities (including Treasury pills) luring 1948, they wore inercascd ‘agoin in 
1949 by £26 mill. to £384 mill, "Other Liabili tics" which inclule Governnacnt 


a 


balances rose by £17 mill, over the ycar, 
Portion of the mounting trading bank funds is 
Accounts which rose from 5319 manda 


bein: 
“in December 1946 to £590 mil, 


absorbed on Spoons 
in May,1949 $ 


about S60 mls were rclcascd later to mect Seed requir CHICHES y inercascd by 


strike conditions, but by the cnd of the year Specia 


.L Deposits were back to 5557 


mill, Temporary accomodation to the trading banks is rcflcceted in movemcnts in 
"Other asscts"which incrcascd from £36 mill, at the end of December,1948 to £61 
jull, car y in May,1949 and hac becn reducca to 631 wall, at che ent the year: 
COMMONWEALTH BANK - CEITRAL BANKING BUSIXESS, including Note Issue 
A ‘@ Bene opens eee Pear Mined 
! Last Week i totes on iLsSsuc Pradin® anl <S ‘Other Lio-| T Gold &i Gov't & 1O% ther | 
of Month | _ held b5 Speoial low ther or | bili tics |Balt cs j other sc Asscts 
hen Af/e |Depts | (a) __|]abroad.| curitics 
“49R6-Junc | 18: DEO TE | a LA 
Deecnber | 18 268 2S aks) | 22), 86 | 
19h.7~Junc 48h, Ga ay 126 | 186 29 
Deecriber | 180 263. 30 ; 159 | 178 1.66 
19),5-June Aig | ZO) Se 255 aot 
Deecuber | 188 Do) 217 319 22 ees 354 358 
191.9=dune 16 | ZO eh Oe Le | 2). | 403 | 392 Ryne) | 
Co Decerber | Med, , nerd 240 | OI so ORE eos a ee ees 
re ey FEL’ ling’ capital ond reserve funds, (6) Exeluding coins andl bills ; held, 
AUSTRALLAT NOTE ISSUE 
Apart Pron scasonal fluctuations the iustrelian note issuc remincd fairly 
stcacy around 2195-0200 imill, in the years 1946, 1947 1918, but rising in- 
comes cnd prices caused an inercasca Acuanl for notes in 1949, aml the issuc rose 
from 2202 mill, at the cnd of January to 2218.8 mill, at 23rd November, An 
additional Christmas issuc of [20,8 mill, brought the total to the pcak of 
6239.6 mill, at 23rd Deccmber. In 1939 when the notc issue was only a quarter 


en December ee RUSS oy feng | Deceiber 1 Mere 
Pe ee ee 1948 | 1949 949-20 


COMMON BALTH GOVERNMENT aa (@ millions) _ a 
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COMMON! HEALTH ACCOUNTS AND PUBLIC DEBT. 


Commonwvalth tax revenue for the six months ended December,1949 was 2193.7 
mill, or about £6.3 mill. more than ole the same »eriod of 1948, Reccints from 
indirect taxes in 1949 were well above 1948 ara in most cases exceeded the budget 
rate. Social Services contributions yiclded £42 mill, in the six months of 1949 
Vs Mearns oot Malin an LOAS) pit ancorne ae collections fell by about £11 mill. 
because of lower mtes, "Other revenuc" in both neriods inclwed trensfers fron 
loan snd trust funds for war gratuity reserve, Commomecalth exoenditure rose 
substantially in 1949 and exceeded revenue for tho six months by £42,7 mill. 
Social Services nayments were nearly £10 mill, higher than in 1948 owing to in- 
erenses in child endowment and invalid and age sensions. "Other Paynents to States" 
in 1949 include the Goal Gmergency Grent of £7 mill., and "War & Repatriation" 
the £10 mill, grant to the United Kingdom. 


Sy Sat Colony ae) bl ae oe: 
i6 rronths ended 


6 Months onded Budget] Budget 


Custons & Uxcisc 62.8] 59.5| 124.5 Social ‘Services(1) | 37.0 46.9 100.4 
Sales Tax 19.9 0.2) 55.0 ‘States Tax Reinb. D0 ee 24.9 62.4 
income Tax & S.S.C. 90.0] 86.6 2716,0: Other 12) Pip al | 38 8 
Payroll Tax 9.6] 10.8! 22.0!P.M.G.& Brondenst'g 16,9 | 21.0 41.6 
Enterteinnents Tax 2oS Coe 4, 2i\Defence ) 18},5)5) Ls 
Other Taxes 2.6 Peale 9.5iNar & Reont.(2) |)104.8 | 47.5 73.8 
Total Taxatio 187s 4) 295% 1 (Debt Charges ) 3369 65.09 
P.M.G.& Broadcast'g 16.4] 19.3 40.3 'Canital Works 16,0 ae 68.9 
Other Revonue Meee ee Oe Os 5 lOther ixoendit we 19.6 24,9 | See 
TOTAL REVSNUD sf 226.2; 226.01 532.0 }POrA EXPENDITURE | 227.0 268. 546.4 


Note:- Sclf-balancing Itens »f £180,000 in 1948 end £7.82 mill. in 1949 excluded. 
(a) Actvel expenditure from Net.jielfare Fund, excl.surolus (budgeted at £20.6n. 
for 1949-50). (2) Including £730,000 in 1948 and £42.8 mill. in 1949 clmrged to 
loan fund; budget orovides for 235 nill, from loan fund, 


Since 1945 budget surpluses have been used to reduce the short-torm « debt 
acainulated during the war, and the Cormonw mlth Treasury pill circulation in 
Australia fell fron £358 mill. in August, 1945 to £88 mill. in August, 1949, How- 
ever the seasonal incrmse between August 2nd December in 1949 (£90 rill. to 
AAS idelaegs) was considerably grevter than in the two previous ye@rs. 


Cormonweelth loan issucé (excluding conversions) were £138 — in 1949 
compared with 294 mill, in 1948 end £91 mill. in 1947. In the carly pnost-wear 
ia Governnent surpluses »sartly checked credit exnansion bud: it appears that 
Governnent borrowing ,in soite of continuing high revenuc collections was a factor 
in the general exnansion in 1949. 


COMMON/SALTH SHORT-TERM DEBT AND LOANS RAISED - Austyelia - & mill. 
1945 1946 (1947 _1948 _1949 


End of Month Treasur tHe : Be ae s_ Outstanding 
August 958 Syne) 243 168 88 
December 385 288 273 203 x78 


New Loans Raised by Public Subscrintion 
Year 194 148 91 94 158 


-—— aa eee - wen cree pt noe 
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PART 111 - RURAL INDUSTRIZS. 
THE SEASON . 


After three months of exceytionally heavy rain, falls in December 1949 over 
most of the State were below the seasonal average. Scattered rain and storms were 
recorded only for the Riverim and the Coastal and Tablelands districts in the 
second and third week of the month, ‘The weather favoured wheat harvesting and. 
after the heavy falls of the spring, »astures and stock are still in comparatively 

good condition. In 1949, for the third year in succession, vracticilly the whole 
everce received rainfalls above average and exoericnced an excellent season. 


— Nin’ SOUR WALES — "Normal Rainfall! = 100 for each Month ¢ 
ee IB, Districts: 0) Wheat Districts nme oastal Dairying - cee 
Le C 


Ce Sie ae ae ace S._| Total | i. Baa oe {stad 


68 | 101! 87 83 


jcvese 77 g! i027) 88 a4 | 89 | 80 


iz | 
1947-Year | 126 }132| ai9li4s | 127 ie es 124 | i Haaa}i09| 96 | 113 | 
1948-Year |102}103| 99] 92 | 101 || 98} 100| 96 | 106 | 95} 96 | 102 
19d9-Year | 126 |aa2| r0)129 | 117 126 | 213 | 120 lan3_|]h07 Jaa7 129 120_| 
1949-Seyt. | 256} 191 | 1o4l168 [179 Here lav; 106 [148 | 76} 208 [157 | 120 ‘| 
“Oct. | 277/197 | 242/283 | 243 2 258 | 235 11235 |117| 97 187 +] 
“Nov. | 153 }129] 195/104 |155 || 1621153! 192 | 17a || 82 |114|232 | 109 | 
Dec, | 42i s7l sol a | ae | ar] 69] 53 | 56 Ul 48) 92) 52 | 52 


N. Northern: C.Central: S.Southern: W. Western. 
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Wool deliveries into Mew South Wales stores during the first five months of 
the current season 910,000 bales, were the heavicst for some years, owing to 
carly shearing and to a comparatively heavy clip, Sales have been proceeding 
much more rapidly than in recent years and in spite of inclusion of a heavy carry- 
over from the 1948-49 scason, only 378,000 balcs remaincd unsold in store at the 
cnd of November, 1919 oS oone! 163,000 at the samc time of 1948, Auction salcs 
in the current scason disposed of 500,000 bales in Sydney, 81,000 in Newcastle 
and 1).,000 in Goulburn, valucd in all at £37.7 mill,, another 16 ,000 balcs were 
sold or shipped cx store, 


ee DISPOSALS AD SS 


pe eS 


ee a: aa cae 2 oe 
Sydncy , Newcastle & “ne Total | @otal 

Pen oR NSW UNS), | cee 
Carry-over from June | 76 , 3 | (Se 15 39 
Reccipts in July - loviubcr | wb 196 eNO) eo ee 

otal |~~7907 7499 (989 =| 912 195 

Disposals ,July-liovasber X.  : lO pea ae ele ee a Ole ares L5o 
Balanec in Store at cnd of Nov. 280 _ ie oe i ee ae 


2C,5 Slalkes “and shipments cx storc. } 


Currcnt scason's sales in Australia up to the cnd of November sotallcd 1.47m. 
bales valucd at £97 mill., comparcd with 1,169,000 balcs valucd at £68m, 
in the samc period of 1948. 


The fceaturc of the first half of the current wool sclling scason in Sydncy 
and othcr Australian ccntrces was the strong demand from practically all wool 
manufacturing countrics, leading to full clearances at cnhanecd ise ey The 
average New South Walcs “priec for wool (full clip cquival cnt) rcached the record 
figure of 55gd. in November, comparcd with averages of 46.8 d and 37.94 
for the 1942-19 and 1947-3 scasons, The principal inercascs in the 1949-50 
sorics werc rccordcd for mcdium mcrino and crossbred wools, skirtings and odd- 
mcnts, nonce of which had advanccd as much as fine mcrino typcs during the past 
two ycars.,  Sustaincd world demand for wool in cxcess of prescnt production 
lcvcls and the storling dcvaluations have been factors contributing to the pres- 
ent upward trend in priccs, (ool now being offered at New South Wales salcs 
is gonerally in good comition and the yicld pcr shccp is reported to be 
comparetively high. 
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Pe AERA PRICn OF GXuASY hit {OOL-ME\? SOUTIT WALES-Pcnec por lb,greasy _ 


_.__. season cnded 30th Junc __ Month (a) _ i eee | 
HESS) TOO Pebruary ; i; “i 

1913 (average) Septcmbor 45.0 
19k7 | October 52.0, | 

| 1918 sn ; | Nowcomber Ded 
| 

Mee OT | a ee oon aed 

Qa) Avcrage that would be rcalised if oe clip were sold at..price level of that 
month, 


1 1 ba joe sr} Sle Co pris cs y s as > 

(b) On basis of British Governmcnt contract; cxclusive of profits from resale of J,0 
eS 1 ‘ 
stocks, - 


Wartime stocks taken over by Joint Organisation in July, 1945 totalicd 10.4 
= aS) Jv? 


moi pales, ee oe 6.8 mill, bales of Austrolian wool, During thc first ycoor 
of J.0, operations about 4.6 mill. bales or 45% of total stocks were sold and in 
subscquent ycars sales wore between 1,2 and 1,5 mill, bales, At the ond of 1949 
only about 1.14 mill, bales (including 880 000 from Australic 2) remained unsold 
and the current salcs programme provides for a furthcr rcduction to 565,000 by 
the end of Junc, 1950, 


| Country eae Origin ee Organization Stocks as at ~ ae thousand - balcs | 
=e a 50. RE 916 | 30.6.194/ D0. & TI [SbBT 50.6. 601949] 306 
S Mtralsc | 6,796 ae eG 25k, 
New Zcaland. eat Wes ” 304 e 4 | 
South Africa 4,834, 572 146 eae eae 
|S aE a et ae = Late 
Dame rore a oy 786 Dials aol 3,218: | 700 oc 


DAIRYTNG 


New South Walcs dairying districts arc cxpcricncing exccllent scasonal con- 
ditions ond dairy output for the first half of the current scason has been the 
best for some ycars, i'actory buttcr production in November , 1949 - 10,1 mill. 
lbs. ~ and for the five months cndcd Novenber - 30,87 mill.lbs. ~ showed a 
substantial recovery from the comparatively low output of the previous five 
SCASONnS. 


PRODUCTION OF BUTTER IN FACTORIES -— New South Wales. 


Fase Tae Ae et (in million lbs.) 


———— a a a ne et 


PCE aoa _Averag © 5 yicarsencacd 
(2 ee June au June 19 1946-47 | L9N7-48 | 1918-19 298- -50 
July to Novenoer 28 8h 10ci7 ) Boetoe) obese 87 
Deccmbcr to Junc ESS 2682 19 400 ros 1 
Mme ce eno Cee ie ce ee 


Milk dcliverics to the Milk Soard hve been maintaincd at rccord levels during 
the current zyoar, For the first 4 wocks of 1949 dclivcrics in Sydney amountcd 
to h4-.1 mill, gall. and to other Milk Board arcas 6.4 mill, gall., ~ 4 total of 
Ws mill, gall, comparcd with 4.6.7 will, gall in the corresponding period of 
1948 ond 43.9 mail « gakl, in 1946. 


WHEAT: 


The 1949-50 Australian wheat crop is cstimated to be in the vicinity of 195 m. 
' pushels (Comm.Stat. forecast of 23/11/49). Local consumption requires about 75- 
80 mill.bus. a year, so that there will »robably be a substantiel surplus for 
exoorts, apart from the 80 mill. bus, quota fixed under the Internetioml Wheat 
Agreement. Ex ort quota sales in the Decamber quertor of 1949 were mde at the 
maximum price of 16/1 a DUS» (Bulk, f.0.0- basis). The export price for wheat 
sola in exeess of the quota was reduced from £1 nor bus. in November to 19/- per 
bus. as from 19th December, 1949. The Canadian cxoort orice for wheat not sold 
under bulk agrccments (No.1 Manitobe.,Basis Store Fort ‘!411iam) declined from 2 
peak of #Can.3.29 in Decamber, 1947 to $2.03 in Junc,1949; after the devaluction 
it rose to a2. 38 in October but was back at san 22 (equivel ent to 18/1) in December, 


1949. 


